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Tashkent city - 2026  



Amendments and additions to the charter of the joint-stock commercial bank 

"Uzbek industrial and construction bank" 

 

1. In clause 1.10: 

amend paragraph seven to read as follows: 

"trust management of cash and other property under a contract concluded with an individual or a 

legal entity;"; 

amend paragraph ten to read as follows: 

"the acquisition or transfer of a right of claim under a financing agreement against the assignment 

of a monetary claim (factoring);"; 

add paragraph twenty-two with the following content: 

"provision of services for the state registration of rights to immovable property through electronic 

information exchange with the registration authority;"; 

paragraphs twenty-two through twenty-eight shall be renumbered as paragraphs twenty-three 

through twenty-nine, respectively; 

delete paragraph twenty-four; 

paragraphs twenty-four through twenty-nine shall be renumbered as paragraphs twenty-three 

through twenty-eight, respectively. 

2. Amend paragraph twelve of clause 12 to read as follows: 

"to apply to the economic court with a petition to initiate insolvency proceedings against a debtor 

who fails to fulfill their debt repayment obligations;". 

3. Amend clause 16.2 to read as follows: 

"16.2. For the purpose of increasing the charter capital, the total number of authorized (additional) 

shares that the Bank has the right to issue is 517,553,393,343 (five hundred seventeen billion five hundred 

fifty-three million three hundred ninety-three thousand three hundred forty-three) shares, of which: 

517,183,393,343 (five hundred seventeen billion one hundred eighty-three million three hundred 

ninety-three thousand three hundred forty-three) common shares; 

370,000,000 (three hundred seventy million) preferred shares.". 

4. Supplement clause 25 with a fourth paragraph of the following content: 

"A majority shareholder is a shareholder who owns more than fifty percent of the Bank's voting 

shares, or a shareholder whose number of voting shares exceeds the share of any other shareholder of 

the Bank and whose vote may have a decisive influence on the outcome of a decision.". 

5. Supplement sub-clause 45.4 of clause 45 with paragraphs twelve and thirteen of the following 

content: 

"If a majority shareholder is aware that certain decisions may harm the interests of the Bank and 

other shareholders, they must not make such decisions guided by personal interests, nor shall they include 

on the agenda of a meeting of the Bank's governing bodies any matters that are inconsistent with the 



interests of the Bank and other shareholders, or matters the resolution of which would knowingly cause 

harm to the interests of the Bank and other shareholders. 

The Bank's majority shareholder shall be liable for damages caused to the Bank and other 

shareholders as a result of failure to fulfill the obligations stipulated in this clause.". 

paragraph twelve shall be renumbered as paragraph fourteen. 

6. Amend the first paragraph of sub-clause 46.1 of clause 46 to read as follows: 

"46.1. The Bank's Council shall consist of 11 (eleven) members. The members of the Bank's Council 

shall be elected for a term of three years by a resolution of the General Meeting of Shareholders with the 

participation of shareholders holding the Bank's voting shares and/or their representatives.". 

 

Chairman of the Bank's Management Board  QR-CODE A. Akbarjanov 

 

No. 89 

March 2, 2026 

Approving Parties: D. Abdukadirov, D. Sadirov, A. Khujamuratov, U. Aminova 

https://hujjat.sqb.uz/?pin=nl48kL79&id=2e2402c0-3al6-4d27-bf08-5ad8d3ce0bcf 
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MINUTES No. 01/2026 OF THE EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS 

Address: JSCB "Uzpromstroybank" building, 3 Shahrisabz St., Tashkent. 

April 8, 2026 

Operating hours: 11:00-17:00 

 

On 12 March 2026, the Bank's Council, in accordance with the Laws of the Republic of Uzbekistan 

"On Joint-Stock Companies and Protection of Shareholders' Rights" and "On Banks and Banking Activities", 

and the Charter of JSCB "Uzpromstroybank", adopted Decision No. 2026/04 to hold an extraordinary 

general meeting of shareholders via the remote electronic voting service http://evote.uz/. 

According to the register of shareholders, formed as of 18 March 2025, the notice to the bank's 

shareholders regarding the time, place, and agenda of the general meeting was published in the "Biznes 

Daily" and "Xalq so'zi" newspapers, on the Unified Corporate Information Portal, on the bank's official 

website, and notices were also sent to shareholders via the evote.uz platform. Furthermore, this notice 

was published in the national newspaper "Xalq so'zi" No. 53 (9224) on 19 March 2026, in the national 

newspaper "Narodnoye Slovo" No. 51 (9168) on 17 March 2026, and in "Biznes Daily" No. 22 (3320) on 

19 March 2026. 

In accordance with Article 61 of the Law "On Joint-Stock Companies and Protection of Shareholders' 

Rights" and the decision of the Bank's Council, the date for compiling the list of shareholders entitled to 

participate in the general meeting was set as 4 April 2026. In the register of shareholders formed as of the 

specified date, only the owners of common shares have the right to vote at the meeting, pursuant to 

current legislation. 

As of 4 April 2026, the authorized capital of the Bank is 4,628,941,927,804 (four trillion six hundred 

twenty-eight billion nine hundred forty-one million nine hundred twenty-seven thousand eight hundred 

four) soums and is divided into the following shares: 

• 243,258,522,516 (two hundred forty-three billion two hundred fifty-eight million five hundred 

twenty-two thousand five hundred sixteen) registered common shares with a nominal value of 19 

(nineteen) soums each, for a total value of 4,621,911,927,804 (four trillion six hundred twenty-one billion 

nine hundred eleven million nine hundred twenty-seven thousand eight hundred four) soums; 

• 370,000,000 (three hundred seventy million) registered preferred shares with a nominal value of 

19 (nineteen) soums each, for a total value of 7,030,000,000 (seven billion thirty million) soums. 

Information on the validity (presence of a quorum) of the extraordinary general meeting of 

shareholders was obtained from the https://evote.uz platform. 

According to the register of shareholders of JSCB "Uzpromstroybank" as of 4 April 2026, the list of 

shareholders entitled to participate in the extraordinary general meeting of shareholders includes 10,502 

(ten thousand five hundred and two) shareholders, holding 243,258,522,516 (two hundred forty-three 

billion two hundred fifty-eight million five hundred twenty-two thousand five hundred sixteen) common 

shares. 



The correctness of the shareholder list and the authority of representatives entitled to participate 

in the general meeting on behalf of shareholders were confirmed by the "eVOTE" electronic voting 

service. According to information received from the https://evote.uz platform, it was announced that 23 

(twenty-three) shareholders and their representatives, holding 243,258,522,516 (two hundred forty-

three billion two hundred fifty-eight million five hundred twenty-two thousand five hundred sixteen) 

shares, or 95.81% of the total number of voting shares, had electronically registered to participate in the 

meeting. It was also announced that the extraordinary general meeting of the bank's shareholders is 

quorate and that 5 shareholders had voted via the evote.uz platform. It was also noted that 9 shareholders 

of the bank holding preferred shares had completed electronic registration. 

In accordance with Resolution No. PP-283 of the President of the Republic of Uzbekistan dated 18 

August 2023, "On additional measures to improve the mechanism for reforming enterprises with state 

participation and commercial banks", the authority to exercise shareholder rights and manage the blocks 

of common voting shares in the authorized capital belonging to the Reconstruction and Development 

Fund has been transferred to the Ministry of Economy and Finance for an indefinite period on the basis 

of a power of attorney. 

Data from the https://evote.uz platform is attached. 

O. Isakov, Chairman of the Bank's Council, was elected Chairman of the Extraordinary General 

Meeting of Shareholders of JSCB "Uzpromstroybank". 

The working bodies of the Extraordinary General Meeting of Shareholders were formed as follows: 

Board of the meeting: O. Isakov (presiding). 

Counting Commission: Kh. Umarov. 

Secretary of the meeting: D. Abduqadirov. 

The agenda for the Extraordinary General Meeting of Shareholders included the following items: 

1. Approval of amendments and additions to the Charter of JSCB "Uzpromstroybank". 

2. Approval of amendments and additions to the Regulations on the Council of JSCB 

"Uzpromstroybank". 

3. Approval of amendments and additions to the Regulations on the Management Board of JSCB 

"Uzpromstroybank". 

4. Early termination of the powers of one member of the Bank's Council. 

5. Election of new members to the Bank's Council for vacant seats. 

Regarding the first, second, and third agenda items, recent changes to the legislation of the 

Republic of Uzbekistan were discussed, along with introducing amendments and additions to the Bank's 

Charter, the Regulations on the Council, and the Regulations on the Management Board. These changes 

are in accordance with the requirements of the Ministry of Economy and Finance of the Republic of 

Uzbekistan (a major shareholder) and Presidential Resolution No. PP-74 of February 25, 2026, "On 

Measures to Improve the Efficiency of State-Owned Enterprises and Commercial Banks". 

Article 81 of the Law "On Amendments and Additions to Certain Legislative Acts of the Republic of 

Uzbekistan" dated November 27, 2025 (No. ZRU-1097) defines the term "majority shareholder" and their 

obligations, as well as the fiduciary duties of the members of the Council and the Management Board of 

the Company (Bank). 



In accordance with Resolution No. PP-74 of the President of the Republic of Uzbekistan dated 

February 25, 2026, it is stipulated that representatives of the foreign enterprise "Franklin Templeton Asset 

Management" LLC, which serves as the trust manager for the National Investment Fund, shall be included 

in the supervisory boards of enterprises, and the number of independent members shall be increased. 

It has been established that the undistributed net profit of JSCB "Uzpromstroybank" for the 2024 

financial year shall, in coordination with the International Finance Corporation, the European Bank for 

Reconstruction and Development, and the Asian Development Bank, be allocated to the bank's charter 

capital in proportion to shareholders' stakes. 

To ensure compliance with the aforementioned Law and Presidential Resolution, proposed 

amendments to the following internal regulatory documents were also presented: 

- Amendments to the Charter of JSCB "Uzpromstroybank"; 

- Amendments to the Regulations on the Council of JSCB "Uzpromstroybank"; 

- Amendments to the Regulations on the Management Board of JSCB "Uzpromstroybank". 

Information was also provided on the substance of amendments and additions to the Law of the 

Republic of Uzbekistan "On Banks and Banking Activities", which serve as the basis for amending and 

supplementing the clauses of the bank's Charter that regulate banking operations. 

In view of the foregoing, the matter of approving the amendments and additions to the Charter, 

the Regulations on the Council, and the Regulations on the Management Board of JSCB 

"Uzpromstroybank" was put to a vote. 

Regarding the fourth and fifth items on the agenda: In accordance with Article 63 of the Law of 

the Republic of Uzbekistan "On Joint-Stock Companies and Protection of Shareholders' Rights", the bank's 

major shareholder, the Ministry of Economy and Finance of the Republic of Uzbekistan (letter No. 08/29-

3-3668 dated February 17, 2026), which holds 32,841,794,499 ordinary shares of the bank, and also, 

acting under power of attorney No. ShV-07/03-135 dated February 7, 2025, as the shareholder managing 

a block of 127,152,209,296 ordinary shares belonging to the Fund for Reconstruction and Development, 

proposed to convene an extraordinary general meeting of the bank's shareholders and to include on the 

agenda items concerning amendments to the bank's charter, specifically, increasing the number of 

Supervisory Board members from 9 to 11, as well as electing new members to the Supervisory Board. 

In this regard, the following was proposed: 

To terminate the powers of Saida Sherizatovna Zharbolova, an independent member of the 

Supervisory Board, ahead of schedule; 

- To elect 3 new members to the Supervisory Board: 

1. Matthew John Ansell - representative of the foreign enterprise "Franklin Templeton Asset 

Management" LLC; 

2. Hans Christoph Mangold — independent member; 

3. Sayyora Yakupovna Ayupova - independent member. 

Proposed. 

These proposals were reviewed and approved in the established manner based on the decision of 

the Bank Council No. 2026/04 dated March 12, 2026. 



In accordance with Article 59 of the Law of the Republic of Uzbekistan "On Joint-Stock Companies 

and Protection of Shareholders' Rights", having reviewed the voting results on the items included in the 

agenda, the General Meeting of Shareholders of the Bank 

RESOLVED: 

1. To approve the amendments and additions to the Charter of JSCB "Uzpromstroybank". (Appendix 

1). 

Voting results on this item: 

Votes cast: 233,082,585,257 

"For" – 233,082,583,646 votes, "Against" – 1,611 votes, "Abstained" – none. 

2. To approve the amendments and additions to the Regulations on the Council of JSCB 

"Uzpromstroybank". (Appendix 2). 

Voting results on this item: 

Votes cast: 233,082,585,257 

"For" – 233,082,583,646 votes, "Against" – 1,611 votes, "Abstained" – none. 

3. To approve the amendments and additions to the Regulations on the Management Board of JSCB 

"Uzpromstroybank". (Appendix 3). 

Voting results on this item: 

Votes cast: 233,082,585,257 

"For" – 233,082,583,646 votes, "Against" – 1,611 votes, "Abstained" – none. 

4. To terminate the powers of Dzharbolova Saida Sharizatovna, an independent member of the 

Bank Council, ahead of schedule, effective April 8, 2026. 

Voting results on this item: 

Votes cast: 233,082,585,257 

"For" – 233,082,583,646 votes, "Against" – 1,611 votes, "Abstained" – none. 

5. Based on the results of the cumulative voting, to elect the following members to the newly 

created vacant seats on the Bank Council: 

5. Based on the results of cumulative voting, the following members shall be elected to the newly 

formed vacant seats on the Bank's Board: 

Candidate's full name.  Position held  Number of votes received 

1. Matthew John Ancell, representative of FE LLC "Franklin 
Templeton Asset Management". Representative of the trust 
manager of the National Investment Fund of the Republic of 
Uzbekistan 

233 082 629 838 

2. Hans Christoph Mangold, independent member (new). 233 082 560 550 

3. Sayyora Yakubovna Ayupova, independent member (new). 233 082 565 383 

 

Chairman of the General Meeting of 

Shareholders of JSCB "Uzpromstroybank":  (signature) O. Isakov 



 

Secretary of the General Meeting of Shareholders:  (signature)  D. Abdukadirov 

 

Corporate Consultant:      (signature)  K. Alimov 

 

Chairman of the Accounts Commission:    (signature)  Kh. Umarov 

 

Date of protocol execution: April "___", 2026. 
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No. 04-01/13292 

April 28, 2026 

First Deputy Chairman of the 

Central Bank of the Republic of 

Uzbekistan Mr. N.N. Saydullaev 

 

Dear Nodirbek Narzullaevich, 

The current Charter of the Bank was approved by protocol No. 01/2022 of the General Meeting of 

Shareholders on June 24, 2022, and registered with the Central Bank on August 12, 2022, under No. 17. 

The Law of the Republic of Uzbekistan No. ZRU-1097 of November 27, 2025, "On Amendments and 

Additions to Certain Legislative Acts of the Republic of Uzbekistan" introduced amendments and additions 

to the Law of the Republic of Uzbekistan "On Joint-Stock Companies and Protection of Shareholders' 

Rights". 

In this regard, to bring the Bank's Charter into compliance with the requirements of the 

aforementioned Law, the text of the amendments and additions to the current Charter was drafted and 

subsequently approved at the Extraordinary General Meeting of the Bank's Shareholders held on April 8 

of the current year. 

Pursuant to Clause 163 of the Regulation "On the Procedure and Conditions for Licensing Banking 

Activities" (Reg. No. 3252, dated June 30, 2020), all amendments and additions made to a bank's charter 

are subject to registration with the Central Bank. 

In accordance with Clause 165 of the Regulation, it is stipulated that for the registration of 

amendments and/or additions to a bank's charter, an application with the relevant documents attached 

in duplicate must be submitted to the Central Bank within 30 days of the decision's adoption. 

Based on the foregoing, we kindly request your practical assistance in registering the amendments 

and additions being made to the Bank's current Charter. 

Attachment: on 14 pages. 

 

Chairman of the Bank's Management Board  QR-CODE  A. Akbarjanov 
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